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WASHINGTON POST

By Iack,Anderson

The banks have’ already re-
ceived the first return on their
investment in the re-election
of Senator John Sparkman (D-
Ala)

The kindly, ¢ urtly Senate
Banking chairman was re-
turned to: the. “Senate with
massive banking support. One
reason the bankers worked so

prevent Wisconsin’s maverick
Sen., William Proxmire, ~the
‘No. z Democrat’ on the com-
mittee, from tainng over the
tchairmanship. :

against’ high _interest. rates,
‘phony nk- adverhsmg and
the conéentration of economic
power in’ banks. The thought
that he might ga.in control
‘over  banking . %legislation
caused cold chills in the na-
tions counting houses., .=

“But- once Spirkman Was
safely ensconced for another
-8ix years at the‘head of the
ibanking committee; he- quietly
stripped Proxmire of half his
power, ;

As second in senfority; Prox-
mire couldn’t be cut out of a
‘subcommittee ~chairmanship.
So Sparkman simply sliced
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‘The senator from Wisconsin

# behind closed doors with all

hard to reelect him was -to] -

’l?orfProxmire ‘has _fought ;

-|dling consumer credit.

Proxmire's Pinaneial Institu-tions of
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tions Subcommittee in . half.

was left .with a choice .only of
whlch half he .wished to head.
The maneuver was executed

the :elaborate - politeness
Sparkman could “command.
But Proxmire, unappeased by
the Southern mce raised a
squawk. -

appeal to you, Mr. Chairman,”|.
he pleaded. “Is there any pos-
sibxhty you could reconsrder""

Bank Power

i

He iaid the cards on the ta-
ble. “There was a lot of talk in’
the last campaign” he said,
“gbout the banking interests
being enthusiastically opposed
to ‘me ever becoming chair-
man of this committee.”” -.-° -

" The:division of his subcom-
mittee in two, he indicated,
would force him to give up the
subcommittee dealing with fi-
nancial institutions in order to
head the ' subcommittee han-

"] think,” he snorted,. “that
this is'a way. of making sure
that I’ have “miich, less to say

“May I just make one more ‘

Whel' ¢
relent Proxmire snapped' “r

don't see the ] point oi’_ it What

it asa pioy to. knoek me out o!
one or the other.” " :

“1t doesn't knock you out of
either one,” " soothed Spark-
man, 5

“Sure,” shot back Proxmire,
D knocks ‘me out of Finan.

" Since " the “chairman tradi-
tionaily is permitted to organ-
ize the subcommittees, Prox-
mire finally ‘gavein. -“Well,”
he shrugged. -“I ‘have said
enough. That’s it

Sparkman ma. ined as
charming as he was’ unyleld-
ing. He said when' campaign
audiences asked him about his

) spats with Proxmire, “1 told
them " we have a-‘very fine

working relationship. I sit

next to you.. I'don't. ‘want to

i

engage In any fisticuffs,” ;-

There was some.quiet gloat
ing inside the banks afterward
over the news that Proxmire’s
power had been: .reduced. The

spbcommittee he gave up was

taken ‘over by Sen. Tom Mec:
Intyre (D-N.H.), a friend of the
bankers, . who received ﬂnan-
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%ﬁoastmg of 1
helpmg to klll nine federal

agencles, Sen. William
e (D Wis) proposea yester-
aa

t eight more.-be abol-|:
1shed ‘including the Interstate
Commerce C.ommissxon, Selec-

ness Administration and the|!
President’s Council on Ph i-|1
cal I‘1tness and’ Sports :

Congress Sets . up a.)
agency, bureau or commls
sion.” Proxmire * 8aid, “almost
tho dct or lb111 ever w1pes ol
but" T

“*Fhe nine. agenc1es Proxmu'e

said he helped to kill' were N

creatures of the 'Economlc Sta-
rblhzatxon Act, the wage-price
control law that expn-ed Apnl
30. -

_eight more, ‘the - senato ;
“there” are more cobwebs and |
_|whiskers at-the icc than any )
' place-in the govemment With|-

tive’ Service,” the -Samll ~Busi-|.

‘-,Whlle almost every -act of ’
new |

- mllhon in fiscal year 1975 to

‘ Introducmg hlS bill To

T8sm. TR
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flerce competiti
‘rail, barge and road
tation,’: regulation fo

“No one is being drafted No
one can be drafted. Yet Selec-
tive Service is asking for : -$47

{stration is: “a”‘hig'hl VP

wind a11 1ts douieshc actiwtxes,

‘abolishing” the:’ Overseas . Prj-;
vaté Investment Corp ‘(“why.
shauld the.,taxpayers provide’

mnds to bail out:Intematlonal;‘

agency which helps ‘a minute tling the’

number of small busmesses,’f
Proxmu-e chargaer ‘The favor:
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