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4/3/79
~4:00 p.m.
. Draft #4

. —————

Energy Address

Good evening.

meet it.

~am taking steps to liftAcon§féls on domestic

o R

strict oil consumption and increase energy production

our country. These/steps are designed to take back) power

/

the OPEC oil caftel has over our lives and begif to restore

it to our gwn hands.

' | - \," \’ . v . . » . . . .
;pany Americans; I know,gstll%/is/not believe ‘that

i _—

there is a serious ‘energy proﬁlenﬂ.,That is a mistake.



I said so in 1977. say it again toni ; two years

- later. ffne is growing shof;
Emr recent days, the accident at the Three Mile Island
neev

nuclear power planE4in Harrisburg, Pennsy}vania,‘has

brought our energy problems dramatically home.

While the situation at Three Mile Island is improvingy
and we have taken every precautioﬁ to protect the people
of the area, this accident cannot help but cause concern

about nuclear power.

Sovie, Lorected

I am—bonight directine-the establishment of an in-

depehdent Presidential Commission of experts to investigate

4

the causes of this accident and |the—adequacy—of—goverm=—

mentls—response—at—ait—tevels.This cumm;abiun_wiizlmake
recommendations to me on how we can improve the safety

of nuclear plants now in operation. You deserve a full

1

o " accounting, 4$”(.7”“ ‘“”7'7¢J/;/a
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In_the meantime;—we mMustreject—simplistic—answers --

~—__

such as_shutting down all nuclpax_plauto.% Nucltear—powar

now Drn\ndpq 13 pex cent—of-ourTatiomrs——ei t it
_L.;L /J‘ d;{//am m/ | }7(/5/ /M

: anﬁ we must continue to rely on. *é for the future} but

"safety will come first.

W’fl Zz wm/w» B . ,éﬂé}?ﬁllﬂ ot

Hazrrisburg ac01dentﬂ our’ nation's

energy crisis is fundamentally a petroleum crisis. We

are dangerously dependent on unstable and expensive sources

of foreign oil.

o il D1 A

Ouxr-own ®il production has been declining. Our imports
. A :
have been growing. A few foreign countries control the
amount that is produced and the price we must pay. [%éme—~

times the—oitt-erists—ties—just—betow—the-surface;—and

1 _ sometimes it comes. _into.the-open but—it—1is aiways~withuu&.i

Fifteen years ago, we imported hardly any oil. Today,

abou v ,

we import nearly half the oil we use. We are by far the
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largesgﬂbuyef—ef OPEC oil, taktng—a—quarter of the cartel's

total production. This-year, we Amerxicans will pay out

‘ ,$50 bllllon for foreign oil -- more than $22d 223  for every

Qﬂyﬁﬂ ¢2k9ﬂﬁh4 4“({'646/2/,VL 222 47<422/ c;kQZZ‘
s;ngle_ons—eé—ue7

grof

Thisldependence has made us dangerously subject to

.sudden price rises and interruptions in supply. We saw

this in 1973 and 1974, when o0il was embargoed and the

price quadrupled. We have seen it again in the last few

wtt el

months, when the upheaval in Iran cut,supplies, and the

OPEC cartel raised prices again.

gond « baud
These shocksAafe'stern wa:nings(§f~the—grave—émp%éea-

eions—qf}our“present’energy,brenéST Our national strength

is dangerously dependent on a thin line of oil tankers that

stretches halfway around the earth, and that originatés

‘ﬁ )//d/f/e" S;d/ /;4J z&t,q,"qcs/ m 4*»"/0»4 6&/”’/;

inkone of the worldls most unstable regions  —t&he-Middie—Fast.

rﬁﬁvaﬂ/
The National Energy Plan which I ‘submitted two years

"ago was the first major national effort to deal with these

ki




problems. Then Congress debated and special interests

f/ﬂff//%/ aémﬁf" f~

nv——A£%er 18. long months.tmanyvof my

original proposals were enactedg ‘Others were not, especially
‘ N

those dealing with oil. We lost time we could not afford.

[{a,v(_ QrouRr (LG-"L“/‘-A""‘

Our alarm;ng_xel;anee on foreign o0il kept growing.

§ocv\ I will gdu*‘-— Cw"{'a-cvtl ‘A) dcté dond I M "79‘4-)
: 4+ Lﬂ%Ovue“
Now-we-must-tale—furtirer—steps.

There is no single answer. We must conserve more.

need
We must produce more. And we must join. together in a

e MW

great natlonal effort to dexelop.the-new technology ‘that

o M Ao que st enfy recanils

wL&%—he%p~&s—make—%he~%fans*%;onmaway—ixgm_e&é-1n the

i ahoad,
éandGSate—eemeu

The most effective action we can take to encourage

both conservation and production here at home is to stop

fw/r,z/j/,cf Mw acf gnd A skp g

holding the price of d@maﬂaxﬁdﬂah@@edaeeé oil at—un=-

Leallstlcally low levels
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This is a painful step. 1I'll give it to you straight:

each of us will have to use less and pay more.

But this is a necessary step, and I want to explain

it to’you fully.

ich ends controls on

{iﬁ 1975, Congress passed a law

. domestic crude o0il on September 30, 1981 -- two and a half
}' years from now. If we simply ait for that day to come,
(; . N ) f! -
. . R . //’
the full price impact of df€regulation will hit ui/all at
. /

. . /
once. That price impa will be at the equivalent of

1;; about ten cents per/gallon of gasoline -- téo great a single

inflationary shoéé&to our economy . ///

/

Yét thege controls must be lif;7éi They encourage

Us Fo wiste orl / -
[consumpti njand stifle domestic prgduction. Through them,

elping OPEC by:paying pepple to import more

forejgn oil.

The same Act of Congress that mandated an end to

Electrostatic Copy Made
for Preservation Purposes




controls in 1981 also gave me, as President, authority te~”

implement it in stage I will use that autho y in a way

.2

~that softens thg“price impact to the copsumer and maximizes

oil:]

Phased decontrol will gradually increase the price of

wes a ‘
- the incentlve@]to produce domesti

petroleum products. In the short run it will add a small

bod

 fﬁ i amount to our E}xeaéy—hégﬁlrate of inflationJ But that is

the price we must pay to reduce our dependence on the

foreign oil cartel. IEﬁ\g;;_giﬁgg_try_tg—eseape~pa§in§-this
L price -- j&i%ﬂgmnd.ing—»h'iqherwwaqe-sme%q alaries or profitg-.-—--
| wgvﬂill—Si¢P%Y“mak€“Tﬁf1atibﬁ worse, and none Of us will ™~
;&: - __Againifrw“ .

In the longer run this and the other actions I am

' /
/ el (4///:
0 %A/ ‘orst e’ el

. announcing tonight will help us fight J.nflatJ.on./1 As we cut

: . Us e '
down our!eeasumpt:o%]of 0oil and increase our own production

SR 1[’{;/u§h~ ' 772~7@yc,
of ‘energy. the

Aoil cartel willnflnd it harder to raise the
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.pfice. l s_we re i gz;e

dollar will be stronger and the pfices we pay for imported

Thes

goods will be less. T will

" strengthen our economy and reduce inflation in future years.

But
Wh;degdecontrol(WLli_stimulate~e ion, produt ton,

._/  Couzl
ané—eense;uaflon,of il _in our_sountry7 it) witl jalso further

fatten the already huge profits of oil companies. Part of

Wbsrlt/e-
thlsAnew profit will be totally unearned.

We, muo/ Kﬂ.ul-“

That is why i-H—ftght—for-a chaaff]new w1ndfall

y/ hill) oo 4 dalleres
profits tax to recover, that unearnedApﬁefit for the American

Yyou —

people. This is the only way we can ensure thaeﬂthe\

American people are treated fairly.

e /MA,/ie

I want to emphasize that thlsAtax[5—~an~Ene;g¥_SecuLit¥—

Tax—“i]is not a tax on the American people. It is purely

. and simply a tax on the excess profits of the oil producers.

\

As surely as the sun will rise tomorrow, the oil

Electrostatic CopY Made
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companles will fight this tax./\They w1ll tell us that we
should simply turn all the money over to them, because
théy'know best how to use it for the benefit of the

American people. We had better not believe it.

é}ccea;;r /o / %

Even with the Erergy-Security Tax in place, the oil

giants will get substantial new income -- enough to pro-

vide plenty of incentive for production._ I will demand
W ' /ncm
iy that they use their new revenues to develop energy for

~America, not to buy department stores and circuses, as

some have done in the past.

And I will fight to get this windfall profits tax

passed. Tonight, I appeal for your support. I-hope—you
1

wé?ihlet your Senators and Representatives in Congress know

eMC eps P -] p‘g
that you support theAEna;gy—Seeﬂrtty Tax -- that you do not

} 7)(_0 Au ¢ VoL, ,CA-LM‘i (
want the necessity for t;;iééng—eﬁkwpﬁﬁaaﬂ‘to be

turned into an excuse to rip you off. /Ori—erraR—excuse

to_enrich—the—few—atthe—expense o0l the many./

Electrostatic Copy Made
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Pl
-
e
L

R . ‘ . /‘/' .
iThe proceeds from this tax will- be ussﬁ"for three

/

A";

,,,
b

. purposes: first, to provide low-lncome Americans with

e
v :
protectlon agalnst rising energy/pfiz;s- second, to channel

V?am/kf/a e Sy Y23 /Mu,o
aving mass transit; and

'fadded' ssistance into energy-

third, to create an Energy Security Fund for the development

Before I/talk about the other leps we are taking to

produce and conserve more energys I want to emphasize the

;

/

first uge I propose- for these¢ funds -- protecting the

needy/ from higher energy césts;]

w :
We must sacrifice to meet our energy challenge, but

the sacrifices must be fair. I am not going to put an undue

ot Aardly

burden on people who can“gﬂmake ends meet as it is.

eycess p/w %ﬁ

Besides using some of the proceeds of the Enexrgy-Seeurity

‘fgx to give financial help to those among us who cannot

Electrostatic Copy Made
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ol

survive without it, I wil%Atake these steps:

@ First, I am asking every state to pass laws pro-

>

tecting the poor from arbitrary cutoffs of heat.I_NQ_

older American;no—American chiltdshould—freeze—beecause

the i _ y_the~heat~biéiv~mi
° Secbnd, we will channel the tens of millions of

dollars we are winning in lawsuits against o0il companies

for price gouging into further energy aSSistanceAte lower-

income citizens.

e And third, we will close foreign tax credit loop-

-~
nt"
holes thatﬂproyide outrageous benefits to major oil com-

panies.

* * *

BL §/ :{c S MMO‘JMT ?,}g/mwn‘me// &n/o—é,}& o o,// €

K:‘ i -omes%ée—eé%}.ﬁé must take other

actions to increase supplyvandAmake the most of our own

domestic fuel reserves.

Electrostatic Copy Made
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L hase abuad s
° Lv?mefxgwm___!LlL_szqélan executive order that

~will set rigid timetables for cutting through federal red
tape on new projects, including pipelines, ports, and

refineries.

Lt) L
(:wn4A?pﬁepose_iegas;at*en-€§ expedite both State

?i g and court review of the pending plpellne from California

. i iu.ﬂ»’m“’."&-' ﬁ nwt&%dw 7o
to Texas. It has been .stuck in aAswamp—eékState permit

applications'for the last 14 months.

° \}fam—directtmg~dnrﬂmﬂxndHMﬁﬂrfﬁPﬁhewinterior—%gj
(e ot Bl 3
speed up its review of pipeline applications to serve the

northern #ier of our country.

il ot

R lahdi;;—by—speeding_up_nur_leasing—sehedute~on~thé“cuter

continental 8HEIE, incr¥reasinygproductien—at-eour-Naval

Petroleum Reserve—at—Elk-Hillss—€atifornia;—and—teasing

part<ef—eur~Aiaskan“naV§I egerve—for~energy“exp1oratlon.
S/

Electrostatlc Copy Made
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@ We will step upAproduction of o0il and gas on federal




. 722°“J./ " s -
Vorkeoder G beqanm

' ‘f. A)&yperéonal representatives{éave~bequﬂ}negotiations

in Mexico City that we hope will lead to a long-term

agreement on sales of Mexican natural gas to the United

States, at a price that is fair to both countries.

g/,’:ﬁ-fa' -
e To—inerease—the—supp ol Y aa .
TESQETTE: —= Cotrbme= [_ i 3 ]’Ele heads. of the three

federal agencies which regulate the coal industry::x¥ﬁﬂh4/

report to me within sixty days on ways to encourage greater

,,/ mining of coal. .- awr~ )1(,6;/ dé.cm A«./ %1/ AL et 2o

/,/;&#«WA /P ?

Se _~m_,;,_24;__ .
e I will ﬁu;%her<§3;ou:age'solar energy) and will
. T L —
* announce significant measures¢towdoﬂso_en .
ey

We will establish ambitious solar,goals, and we will act

to achieve those goals.

In addition to producing more energy, we must con-

serve more energy. Conservation is cheap and clean. And

Electrostatic Copy Made
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Jay-e
every barrel of oil we cemserve is a barrel we don't have

to 1mport. : ' 4 .A;”‘ aéuma{
/ C’étl o 7Ren Lo ﬁufﬂ" [hiakhiand : /
PwaTA 7
I t 1 of d sur—ceuntryls 1 o
prave- set a goal o ‘re ucing oi 4ﬂmﬂéﬁ

: w
‘consumptlon by flve percent of-ocur-consumption -—Asome

AVL ”WAZ;M/ barrels a day.

To help accomplish this goal; I-am—taking the rorlow-
 § | ing steps:
| ’W’ wﬁe:{

e I am—askingACongress tq grant me immediate authority
to require that thermostats in all commercial buildings

be set no higher than 65 degrees in winter and no lower

than 80 degrees in summer -- and to pass other mandatory

conservation plans I have submitted. As soon as I get that

authority, I will use it. = This-will-save US -a great-deat—

-
H/'/l “ &

o\ié_am,endang:¥ree parklngﬁfor government employeesA

//7 wgé., ~/ A»CA(CC 7[( Wa/tf/q/ 7 NM‘Z/‘-/ m’/éﬁw‘/‘("’ devs 79//Tt¢fﬁ

\

I call on state governments and private employers to follow

" Electrostatic Copy Made

osuit. gt
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,,,,,,,,,,,,,,,, s T, g

T4

“/,// wéawtﬂf’é o e o? ......
ax credits, fe#- wood-burning heat ™ o

e T am asklngAthe states to step_up—enéogsemgﬁt g@

oV~ .
a major energy saver =—the 55 mile per hour speed limit.

Then 1S ewa i Ve vrosh f//ec/’(/‘b ways - fo save oof

@ I will set gasoline reduction targets for each of
CL 'pc»“,ynf'w(h

our fifty Stateg,A Eash State)$:2t meet its target however

- / . . 3

it choosesy, asm& the timetable will be strict. If a State

fails to meet its . target, I will have no choice but to

order mandatory steps, including gas station closings if

necessary, to achieve the needed savings. If these savings

are not made, we will almost éertainly have gasoline short-

ages next year.

/ /

There are othér actions I will take t@ help tide us over

655::%_§yan1an~auppl;es

5%9 @ 4%Mkrﬁjhkz 54%4&} aﬁ; mAeJLd': \\\
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// @ I will extend certain environmental deadlines,

Wwhere it is safe to grant them, and make regulatory changes

"to help avoid serious shortages of gasoline.

o .
(1éﬁfﬂh” be &
o I-will-erder Electrie—utilities tto run coal and

other non-oil-burning generating plants{at full capacity

and,transmit the extra power to areas {where oil burners can

e 2 ——.

ﬂ, be phased out.@hnless utilities do so voluntarizgz:> ‘ ‘ \
e I have directed the Secretary of Energy to /use—aH /

oé—hiS*&egal—pewefe—tg7 promote the use of coal and natural //

gas- as a substitute for oil. ' 4 WM«W””“N

In addition, I ask each of you to take an impdrtant

action on behalf of our nation. I ask you to drive ten a¢$~k2ﬁ?

miles a week fewer than you do now. One way to do this is

l('()-e. [c22 %l LJW'
not toAtake your,car to work, ene day, a—week. Take the bus,

go by carpool -- or, if'youﬁwork close to home, walk.

v/
L _assure—yew—that your action can make a significant

Electrostatic Copy Made
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| stati | L dnld
_ Electrostatic Copy Made » o ’4// S /fp -~
 for Preservation Purposes  _ 17 _ les 2 feel,

.9[4’30»*" /ﬁr,é%ﬂ

-jﬁ{'_ - difference. For each day

éu«é"‘!" o? Hondnde 4

barrels of oil.

. ' A/ o
at we do this, we can save /,@/é—fﬂ'

AN
b yscncaty

Ané you M will save Eome e
Laie et

oé—%%é]money you would otherwise,spené on gasoline.

#

So far this—ewverming- I have spoken about producing more

energy and conserving more energy.

V-

Now in the + few minutes of—this—broadcast, I would
like to talk about the third -- and most promising -- part
| and 05
i of our battle for energy security: the developmentﬁof A%Lbuﬂ“h
%échnology.i

We are already investing some $3.5 billion each year

?ﬂz:k,, ‘nyZ4é

yeed
to develop the wide—range—of energy techne%eqieqﬂwe will

need for the future.

Hhea

But we must step up thet effort. Just as we harnessed

American dedication and brain power to put men on the moon,

we will make the same kind of massive, purposeful effort




=18 -
to achieve the goal of national énergy security through

technology. And #e must begin now.

- That is why the Energy Security Fund -- and the tax on
P gueess

Aoil profits that will pay for it -- is so vitally important.

That is why every vote in Congress for this fund will be a

vote for America's future -- and every vote against it will

eycessoe o1/ Eompury prefit and for Ll

be a vote fogoreliance on- the whims of j,foreign oil sgikters.

/e' 7é . SOes? 4
The Energy Security Fund will help us pursue a ccherent

planned strategy of energy research and development.

In years to come, wé will design buildings, appliances

Z%;// Jerere He /;/¢£L ﬂﬁza/ tec e

and engines -—-——fer-ca¥rs—ahn —that—do

a better-job.on less energy.

AW ﬂ/ﬂér{m ;7J /&--M/ : 74 mﬂ/e P )?;a&:

We will greatly improve ourAmassntﬁanségi_sn_that—we

.. - reduwee—our reliance on the automobileand-use-altternate—means

of transpoxtation that are clean, fast, and efficient.

Electrostatic Copy Made
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T o)
We will-seek-ways—te-broaden the use of our huge coal

d—ytffé
resexves by turnlng coal 1nto clean gas, [bll, and solid

fuéls.

YW L /797 H s AL
We will learn to sexptoit our huge, reserves of oil shale%ét-

' an—eeomomicalANd_snvirenmentatty Sound- way. e
ey e gl oo e PC’W“

BN = ke R

Yie w1llps;e more gasahol; -- the—eemb&na%teﬂ~ef—atcohol

berf
and.gasoi&ne»that—&s already,used in several Midwestern states.

(iﬁwiil seek the permanent—elimination—ef-the—federal gas_.

tax_on—ity eongresséte-qiveuthe_samentax ex-

AN oA

emption—to—altl—~fuels that are at lea§f“6ﬁé=tenth~synthe;g%£]

We will promote the use of small-scale hydroelectric

p(’cw.é?, Pociensd 647 Shocanes
power. A-few turbines in the flow of aa ordinary wives—esn

light——————hemes—~~~ without the need for big dams. New

England has thousands of such facilities that haven't been

. 1o Coan weed
'used-for years, butAgou;é be/ééain.

We will develop advaneed——and safe(z—'téchniques of

~generating electricity with nuclear power.
| | | Electrostatic Copy Made
for Preservation Purposes




v_"'l 19 - -
~ And we will turn increasihgly toward the ultimate

_sourceﬂof all our energy, the sun.

 There are solar techniques that are economical right

' evs by
now, especially for space and hot-water heating. WithAtax

creditsi i y—the~N&tiena;—Ene;gy-&etzzand
: el . Mere r4{74
withwoungnergy Security Fund we will encourage &he, develop-

;}4&-ﬁ¢u¢oﬂ.:
ment and use of these—teehnigques-.

, ' et sy s
Farther in the future, we will use solar pewer—fer

o Horn W70 |

many eﬁefgy)parposes, including the direct conversion of

sunlight into electricity. We already use this method in

discortrier
our space program, but scientific breahchrowsds will be

needed to make it work for our homes and factories. The

dC/IUCC/ Apm .‘0}(C£.f’f /)w/f# '/"-'73 B /fZ(d ze/flctf‘;\f'
Energy Security FundAwill help pay for.rhefggéic and applied

‘ i WW .
- research and development,that-can—lead—to—thosebreakthroughs.
_ # ? oheys
él—hepg4 hese, actions can be part of a wider inter-
1 A
. O /ZM »a 7//‘0".{ arte 4.4/'% /o Leoe /te:«umé.; .
national effoft.to~the—same~eﬁészi§ ___WM~T7M4+4%ua7u49ﬁvrﬂf—a¢4uf;
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"Theiactions I have announced tonight wil%4move us away
from wsing imported oil and toward a future of real energy

security. Some of these actions will require sacrifice.

peduce_ .
None will seriously &imimish the quality of our lives --

floe w0 & AQA%&./;Q.

and some willAenhancevit. These are necessary steps, be-

cause our country faces a serious petroleum crisis and a

broader energy challenge. The future of the country we

love is at stake.

&Ja Amer icans famities—and -Ameriecan—institutions have met
: e Ovn. Mﬂ.){na AAA/
 f, equal challenges in the past. 2hey haveﬂendured and pros-

pered.

I_am sure that Jf we recognize the urgency of tke /<

challenge -- and if we work together to meet it im—nmity --
then we too will endure. We too will prosper. We too

will triumphv

Thank you, and good night.
Electrostatic Copy Made
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. 4/4/79--5:30 pm/JC

Good evening.

m/m; Csertew3 T L)
OurAenergy problem 1s—bad'and/gett1ng worse.

k/"" are
We are wasting too much energy,, buying far too much oil

from foreign eountries, and we are not producing enough vw@chAA«
/ . ,//CC_A
or 70 ém«/ﬂf enerfy ?Q_/J4, Y

oil, gas, amd coal in the United States. ,The Federal

,ﬂ v be cons )
bureaucracy and red tapeAare so complicated, itsi® almost

\unbelievable; -Energy prices are high and going ‘higher,

no matter what we do>ﬂ The a001dent at the Three Mile
: ' . @»:7//&'/‘/ ,
Island nuclear power<plant has demonstrated dramatlcally 7zzj/h,¢

e e 9L

’poal and solar energy usera;;:>

bf}f:c;i are st //uc//u/‘fc%/fy G4e= /)5 v S
k\\lagglng far behlnd thelr great potentlal._ﬁ»/' '

B

4240 other energy problems.

wh  Cawe sofie Hece ,ﬂuﬂé@wa ¢<}e%i«/

", What can we do?

"‘k?overnment price controls now hold down G=8. swr &zoi—

¢

o sneveafief
: productlon and encourage tbe waste: .and ,dependence on

foreign oil.

Sy s . - Electrostatic Copy Made
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Present law requires thatAFederal government
‘controls on oil be removed by September 1981, and the

g'law gives me the authority at the end of next month to

doooi oot

carry out thlsAprocess. In. order to minimize sudden

..; # o,/P,/zm

.“ﬂeconomlc shock, I have decided . that phased decontrol,will

_.begin‘on June 1lst and continue at a fairly uniform rate

overlthe next 28 months..jz:,/nWﬂc ‘“ €é7¢7( ?7 s
ﬂcaéovv fANc/G/ /e, A //14«‘-645-(_ /Ma/atif{»w 7 d’r/ “"&/

7¢'4/ Pl xam- Ot c@unré/'

o4k prices w1ll go up:%and unless we tax the oil

u)nqu”

'acompanles they will reap. huge and undeserved new proflts.
- . —— o a u)mcu;a.l(
E‘"Asﬁgovernment controls end) We must impose

‘profits tax on the oil companies to'capture‘part of this

moneyrfor the American people. We—need Zhis tax money
ol 9o iide  cun E'ne-f'r-‘ Sc-ﬂ-uﬂl“] Fornd, and will be aed.
to protect low income families from energy price increases,

WMGass

~ to build a more efficientAtransportation system, and to

‘

put American genius to work solving our long-range energy

'problems.
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‘ “all o( 11\..,5 (n Vere c‘u‘klf
Let me. explalnAhew—%his—Wti&—wexk~ This is. very

il 1

‘ 1mportant, and I hopeﬁyou w1ll ‘listen carefully and give

me you;,cooperatiOn and yew® support.

 vThe'energy crisis is real.” I said so in 1977, and

~.I say it again tonight, ,two years later. Time is running

‘While the situation at Three Mile Island is

1mprov1ng and we have taken every precautlon to protect

v)uC‘eﬂ—( PRV t:u-?(\(

th ‘people of the area,: thlsAacc1dent cannot.ha&p—bat

s ' . causesall of us concern.

"I have directed the establishment of an independent

'Presidential Commission of experts to investigate ‘the

causes of this acc1dent and to make recommendatlons on.

ST . - - pocles” .
~how we can improve the safety of nuclear,plants. You
ﬁjdeserve‘a full accounting, and“YOu will get it.
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It—és—UbvT6ﬁs*that—onrtuse—ef—nucieaf—pewef+musta

:eQn;inue%—but4safety-wiit—come—first7

Although this g&e&eaf'aceident is of immediate

concern, the fundamental cause of.our nation's energy

crisiS'is petroleum. We are dangerously dependent on.

UV\C&I‘{&IV\ :
unstabite and expensive sources of forelgn oil.

o ,Since:the 1973 embargo,'eil“productipnvin the
MM”Y

Unlted States hasAdropped " Our imports have been growing.

Tu.sta, ' s . 40:/

#,few foreign countries control the amount sthat is

_;proddced and.the price we must pay.

tJﬁSt‘ten years -ago, we imported hardly any oil.

R Aa | : ‘Ffaw'r r’re'f"" &‘M/ﬁ“'
Today, we lmport about half the oil we usey, We are by far -

L
[

the largest customer for OPEC oil, buylng one-fourth of ﬁbut

.lv;'. 1_" ,:‘ -/Fo(aiqh v . v

’thencartel s total production.. This year, we will pay out
IMFG[‘*QA .

$50 bllllon for ﬁe;eigﬁ 0il -- an average of $900 for

_every family in the United States.
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- This growing dependence'has left'us dangerously

exposed to sudden price rises and ‘interruptions in supply.

lipment 7%

In 1973 and 1974 011 was embargoed and the price

"j;quadrupled'almost overnight. In the last few months,

au"‘

the upheaval in Iraanut world supplles of o0il, and the

leaped P

OPEC cartel raised: prlcesﬁagaln.

- These shocks have sent us stern warnings about energy,

but eur nation has not yet responded to these warnings.

7ﬂ' SR ‘Our'national strength is dangerously dependent'oh a thin

shreteh ing
line of 011 tankers that—sixetches halfway around the

( L . . M e (‘(i““a'_{-'u
o earth, aaé-thatﬂerig;natesﬁln the Middle East and around

the Persian Gulf -- one of the most unstable regions in

the world.

' o ' I ,4fn/ 1977

The National Energy Plan whlch I proposed twe—years-

age was the first major effort'to deal with these problems.

*Then, for 18 long months; Congress debated and special
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S
4/“
.
-’

jintéfésts struggled for advantage,f Some of my original

}p;opqsa;s.were enactedK and-benefits.are already obviousJLu}‘

'.fProposals dealing with oil were not adopted, and we have vocd

fj . lost time we could not afford. Gur—dangercous-dependence

[N el
P o on—fereign—oit—leest—growing.

o | : lnou) @\olb ‘e
3 - With new legal authority, I'amAactﬁug'w1thout delay.

There is no single ansvsfiﬁ‘We must conserve more.

&\We must produce moré?//;;;/;;W‘we must' join together in
— , . :

e

~a great national effort to use American technology to

give us ener@y security in theiyéars ahead.

. ‘The most effective action:we can take to encourage

fbothICOnservation and production here at home is to
'3st9pfrewarding those who importiforeign 0il and to stop

ﬂkencouraging waste by holdiﬁg the price of American.oil
‘ ¥¢f - rq‘“”"“”‘ e

ﬁ?dOWn below 1ts true value.
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This is a’painful step,A I'll give it to you

oil

straight: Each of us will have to use 1ess4and pay morex

for o,

oo . ‘YOM' | unJu\J){rw\J
. But this is a necessary step, and I wantkto_exp;aén'

it +e—yew fully.
Excessive Federal governmentcéontrols'must end.

‘"Phased decontrol will gfadually increase the price

i

. .of petroleum products. In the short run it will add a
small}émount‘to our rate of inflation, but that is the
.cost we must pay to reduce our dependence on the foreign

oil cartel.

T

.+ -In the longer run the actlons ¥—am announcing

tonight will help us,fight inflation. Other nations will
" gnd suppvt '

" joinpjus as we cut down our use of o0il and increase our

. own production of energy.- The'foreign-oil cartel will .

 HRem

thexeéo@e find it harder to raise ihe priceS. The dollar
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ffwillfbenstronger and the prices'wefpay for many imported
}?goodé,Will be less. This will strengthen our economy

- and reduce inflation in futurevyears.

TS c‘&*&.
But decontrol could also further £atten the

de T .have Said,

already large profits of oil companies. , Part of this

fexce531ve new proflt will ‘be totally unearned- “ﬂ“LL

CQ_\\Q,A o (AJ]V\AQQ-“” ‘P(a;"\‘
That is why we must have a new windfall profits

tax to recover~the unearned billions of dollars, and to

ensufe_that‘you -- the American'pedple -- are treated

fairly.'

o - w'w‘l(a”

I want to emphasize that thlsAexeess profits tax

is not a tax on the American people. It is purely and

'simply a tax on the new windfaii profits of the oil :
tProdﬁéeer whiel \+&ﬁ vl fgé@“a”L“L wob eacn.
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Even with the excess profits tax in place, our oil

producers will get substantial new income -- enough to

JDMQ,SL\C.
provide plenty of 1ncent1ve for 1ncreasedAproductlon.

I will demand that they_use‘their new income to develop

ML

energy for America,Anot to buy ‘department stores and

hotels, as some have done in the past.

Congressional leaders, who share_my belief that

a M)\v\-& -@a-l(

an—eXxcess proflts tax is necessary, warn me that we face

':two very real threats to thesefproposals.

First, as surely as the sun will rise, the oil

companies can be expected to fight to keep the profits

;Awhicthhey have not earned. UnleSS'you:speak'outf they

'e willzhave more influence'othpe Congress than you do.

w'Secoﬁd,'the'inevitable scrambling by interest

eS¢

- 'groups - for a larger share'of*theArevenues can leave
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‘the Congress divided, boggedvdowq, and. unable to act.

: eSS
" Unless your voice is heard, once again the selfish" rpterests

. .,J}nc,/\ ‘s :

'of a few will block action badly needed to help our entire

‘ nation./// o ' ‘ .Hu,zﬁ1wki:y
S W 7 ' R \;\‘d’" \)-""&' S<"’ .'
. i 1 . g : wa J‘\A,\k ’,,w' 'v\&“‘w,
; o o Ao T ge” e P

. I.will fight to gét»this\tax passed, ,and tonight,

o

I appéalffbr-your‘suppoft.’ Please let your Senators and

"RepréséntatiVes in Congress know*that you‘supportvthe

w\wéxh\\ R MA ' -,Aeea— ) ’]""’i""cc’f
excess proflts tax --sthat you do not want theAneGass;ty

-for-pfeduc&ag more energy to be turned- 1nto an excuse

ff+“ ch&a# ?ﬁL-PwH.c and do dmw@ﬂc o vqunv | - i;

Sl Gamd ‘
‘We wi3} meet our energy 'challenge, but I am not

goingftO'put an undue burden on' people who can hardly

.'make ends meet as it is. =

R TR S DL O R NVOCI My

windSall -

. Part of the proceeds of. the exeess profits tax

‘will go to help'those'among us who will be hurt most by
A \

o - . P
rising energy prices.. I .will also take—these—steps~
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anle

"‘«==E&;st¢_l_am~ask4ngAevery State to pass laws

T €

e

f protectlng Amerlcans from arbltrary cutoffs of heatx glr thew
xw., | | |
' : '-—Seeendq hé w1ll channel the tens of mllllons of

a_{ma&i N
~dollars we are ,winning in lawsults .against 011 companles

A

for price gouging into further‘energy assistance for

‘lower-income citizens.

== And)thiré, for the sake of fairness, we will

T

-

ask‘Congress‘to close foreign tax credit loopholes that

s
!
S
B}
.
s
\

‘1\\/& .
‘now prewide unnecessary benefits to the major oil companies.

Besides removing government controls on oil to

encoﬁrage production, we must take other actions to
",increasé squly and to make the most of our own_domestic

" fuel reserves.

;. | Electrostatic Copy Made
: for Preservation Purposes




-- I have today signed an executive order that

w1ll set strict-deadlines for cutting through Federal

FWA o(‘kowér swel, &g » +s
- red tape onAnew energy prOJectsr_Lneiud&ag plpellnes - Seafor

o

pg§ert57 and refineries.
e - _

N

1 {W.rewu. Q—“"“ «~
‘We w1ll move to ellmlnateAparrlers to construction.

of the pending pipeline from-Califernia to Texas, which

- has been stuck in a quagmire of more than 700 State and
local permit'applications for the last 14 months.

—-—We—wé&i~speed—np—ourfrevéewfe£7§§peline

app}ieatiens—te—seﬁve-the—ncrthern—partweé-euf~eeuntx¥;

-— We will step up exploration and production of

})oil and gas on Federal lands.

~This week my personalﬁrepreSentatives began

which

"negotiations in Mexico City #hat we hope will lead to

an agreement on sales of Mexican natural gas to the

N

United'States,

‘at ‘a price that is fair to both countries.
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_;our most abundant fuel resource.’

AMJ

AI w1ll soon announce 51gn1flcant measures to

"increase and to accelerate-the'use'cf solar energy.

In addition to producing  more energy, we must

-conserve more energy. Conservation is our cheapest and

I‘[’ {/\G‘PS 4(»0 (.«vxlvo»e \wgc_:"\'év amd eue/u.l

g ERRRET cleanest energy source. p Evesy barrel of oil we save

{
K
i
]

Ep
i
i
i

is a barrel we don't have to import.

We have recruited 17 other consuming nations to

\)‘LJqI\A.C 41 veduce
‘join us in sett&ng—a—gea&—eé—rednctng expected oil

consumption by 5 percent.

Electrostatic Copy Made
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é;u§6¢U“J4”“
To help accompllsh thlsAgoal'

— 1 have'asked CongreSS'to grant me stendby
authority to require thet thermostats in all commercial
buildings be set no higher fhan 65 degrees in winter and
no lower than 80 degrees in.summer. As eoon as I get

that authority, I will use it.

- Steps will be taken to eliminate free parkihg

for government employees 1n order to reduce the waste

{ 7%'\\/\-&-

in commuting to work. I call on‘State governments and

Nl

private’employers to follow suit.

—- Tax credits will encourage - ‘the use of wood-burning

@-E I am asking all citizens to honor, and all

N TS . . v, 3 M

'fkste;eerﬁo)enforce,the'55 mile—ber—hour speed limit. .This

iﬁis*ohe“of the most effective ways to save eiL.FLei
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- I will set gaseéine—&eé&etion targets for our

‘}D (Q»Au!'.l.- C‘\G_Solw&b QDV\SMM?.“M) ‘
.50 Statesﬂ and ask each State to meet its target.

- The timetable will be strict. 'If States fail to meet

chelr targets when gasollne shortages ex1st,AI will order

Yo uJee,twc\ Q,luSmCl o*— service stobiom,

e

'mandatory steps, 1ncludlngAqas—stat&en—e&es&ngs;fto achl NZD

B S e e e arrrrrerne s 4_,-.,...-"—"’

—

e TR

,(éhe“ﬁeeded SaVingsx//ff these savings are not made, we

T e e e s e =

 will almost certainly have gasoline shortages as early

-as this summer.

In addition, I ask each of you to take an important
'ecﬁion'on'behalf of our nation. I ask you to drive 10 or

20 miles a week fewer than you'do now.  One way to do

o feast (o &

. . Q,O.J‘
thlS is: not to drive your own car to work every day. A‘iéke

':the bus,'go by carpool -- or, if you work close to home,

‘:walk.' N
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_fTh;s action can make a. significant difference for

f}ourtéounﬁry. For each day that we do this, we can save

: i{huﬁdreds'of thousands of barrels of oil. This will help :
:ngto'hold down prices.of fuel, and you obviously will save
i.qﬁmoneyfybh'would otherwisé have' spent on gasoline.
* k *
 foneeded - | - . "
; 4 @F a temporary basis, .
| ey ' o : \.
“ -- 1 wid]l,extend certain environmental deadlines ]
and make regulatory changes (;whefe—ét—is—safe—to—grant~dmafﬂ g
to help avoid serious shortages of gasoline.
-- Unless utilities do so voluntarily, they'wiiiiMay'
be ordered to run eeal-and-ether non-oil-burning generating
” pl§ntsfat full capacity and to transmit the extra power ;

‘to areas where oil burners can be phased out.

Electrostatic Copy Made
<. for Preservation Purposes




- 17 -
~ --—I have-directed—theSecretary of Emergy to,

:ﬁxQmgLg;LhQnuse.ci—cea%fand~naturaf—qas—as—a—sﬂbs%;tu£e

So far I have spoken about producing more energy

and conserving more energy.

“ Now in the next few minutes, I would like to'talk

about”the third -- and most promising -- part of our [

‘ E : ' cea ”;*M”q7 1
5),“({,“,,? Jo wiore ‘abundant sou” ‘

ibattlé for energy security: , the development and use of

‘American technology.

)

'1”'But‘we must step up this effort.  Just as we

."\.Al

. harnessed American dedication and brainpower to put men

i

AR | . Electrostatic Copy Made
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fqn'théiﬁbon,‘we will make the same kind of massive,
'fpurposeful‘effort to achieve the goal of national energy

ﬁjsecurity through technology. We must begin now so that

/-

“we.can regain control over our .energy future.

,@ﬁ That is why the Energy Securlty Fund - with the

‘ W\V\A{QH

uftax on ‘excess . oil- proflts that w1ll pay for it -- is so

' .

jtvitalinimportant. Thattis wﬁy'every vote. in Congtess
:;fqr this Fund will be a vote‘fqr.Ameriga's future -- and
eyery”vote‘against it wiil be a vote for excessiye oil
tompapy-profits and for relianée on the whims of the

 foreign oil cartel.

. The Energy'Security'Fund.will let us pursue a

.sound'strategy of energy research“and development.

Cown
" In years to come, we wadd de51gn automoblles,

buildings, appliances and engines that serve us better

and use ‘less energy.

C ecmstao Cony Mado
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Chn
We w3t improve mass transit and make our entire

transportation system cleaner, faster, and more efficient.

QMA-
. We widd broaden the use of our huge coal deposits

by turning coal into clean gas, liquid, and solid fuels.

We wiHl learnAto use our immense reserves of oil shale.

Hee pre ducls 7F Ca

. From,our forests and croplands, we wii produce

-Jré (QP(a.cc ﬂam(ma..
more gasahol -- already being used,in several Midwestern

States.

Caa~ .
We wilH promote the use of small-scale hydroelectric

plants, powered by- the flow of ordinary streams without
the need for big dams. New—Engtand-alene_has_theusands
oﬁ_sueh—damsxﬁhat«havenltwbeen“usedsﬁer—yeafsT_but_theyL

can-be-used-againT

And we widll turn increasingly toward the ultimate

source of all our energy -- the sun.

E 'ectrostatic Copy Made
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- There are solar. techniques that are economical
.right now. With existing tax credits -and with our new

‘ 2‘] ’ . o_\l""
: Energy Securlty Fund, wevw141 encourage more. rapid develop-

C;, T
Eartheﬁ-&nnthe future, we w111 use solarﬁ energy

. in many other ways, including the direct conversion of
fsgnlight intO'electricEy. We ‘already use this method -ﬁ»/
\lM‘rk‘Q,AA Pu_(eose-j_'; <uel G S

in our space program, but scientific discoveries will be
‘needed to make it more useful in our homes and factories.
u)w«l;"“

The Energy Security Fund derived from the exeess profits

tax will pay for these exciting new energy programs.

All of these steps. can be part of a wider
international effort. Other nations are eager to

cooperate.
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aund phms b
The actlons I have announced tonight will move

Rfuefaway from imported oil and toward a future of real
enefgy security. = These actions will ‘give us a better

life. These are necessary steps, because our country

faces a serious petroleum problem and a broader energy

challenge. The future of the country we love is at stake.

We Americans have met equal challenges in the past.

Our nation has endured  and prospered. Ours is a great

b 1

country, and we haveAgLeat resources and technological

genius.

if'h@hrecognize the urgency of this challenge --

’ ‘ ‘ and L@—we work ‘together to meet it, »++ then we too will

endure. We too will prosper.  We too will triumph.

Thank you, and good night.
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.DRAFT--Energy Address 4/5/79--7:50 am

Good evening. e

s

Our nation's energy problem is/serious -- and it's
getting worse. We are wasting too much energy, we are
buying far too much o0il from foreign countries, and we
are not producing enough oil, gaé, or coal in the Uﬁited
States. To chtrol energy price, production and diéfribution,
the Federal bureaucracy and red tape have'become sO
complicated, it's almost unbelievable. Energy prices are
high and going higher, no matter what we do. The use of
coal and solar energy, which are in plentiful supply,
is lagging far behind their great poténtial. The recent
accident at the Three Mile Island nuclear power plant in
Pennsylvania has demonstrated dramatically that we have

5

other energy problems.
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What can we do? We can solve these problems together.
- Federal government price controls now hold down
our own production and encourage waste and increasing

dependence on foreign oil.

Present law réquires that these Federal government
.controls on oil be removed by September 1981, and the law
gives me the authority at the end of next month to
carry out this decontrol process. Ih order to minimize
sudden economic shock, I have decided that phased
decontrol of_oil prices will begin on June lst and
continue at a fairly uniform rate over the next 28 months.

Wil

The immediate effect of this action shews® be to increase

production of 0il and gas in our own country.

As government controls end, prices will go up on
0oil already discovered, and unless we tax the oil

companies they will reap huge and undeserved windfall
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profits. We must impose a windfall profits tax on the
0il companies to capture part of this money for the
American peqple. This tax money will go. into an Energy
Security Fund, and will be used to protect low income
families from energy price increases, to build a more
efficient mass transportation system, and to put American

genius to work solving our long-range energy problems.

Let me explain all of this in more detail. This is
very important, and I hope all of you will listen carefully

and give me your cooperation and support.

The energy crisis is real. I said so in 1977, and
I say it again tonight, almost exactly two years later.

Time is running short.

While the situation at Three Mile Island is

improving and we have taken every precaution to protect



the people of the area, this nuclear accident obviously

causes all of us concern.

I have directed the establishment of an independent
Presidential Commission of experts to investigate the
causes of this accident and to make recommendations on
how we can improve the safety of nuclear power plants.

You deserve a full accounting, and you will get it.

Although this accident is of immediate concern,
the fundamental cause of our nation's energy crisis is
petroleum. We are dangerously dependent on uncertain

and expensive sources of foreign oil.

Since the 1973 embargo, oil production in the
United States has actually dropped. Our imports have been
growing. Just a few foreign countries.control the amount

of 0il that is produced and the price we must pay.



Just ten years égo, we imported'hardly any oil.
Today, we buy about half the oil We,use from foreién
countries. We are by far the largest customer for OPEC
0il, buying one-fourth of that foreign caftel's total
production. This year, we willipay out $50 billion for

_ abeut #eSo househeld
1mported oil -- an-aueaage—af-ﬁeeo for every <family in

the United States.

This growing dependence has left‘ps dangerously.
exposed to sﬁdden price rises and interruptions in supply.
In 1973 and_l§74, shipment of 0il was embargoed and the
price quadrupled almost overnight. - In the last few.ﬁonths,
the upheaval in-  Iran again cut world_supplies of.oil,

and the OPEC cartel prices leapéd up again.

These shocks have sent us stern warnings about
energy, but our nation has not yet responded to these

warnings. Our national strength is dangerously dependent
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on a thin line of o0il tankers stretching halfway

around

the earth, originating in the Middle East and around the

Persian Gulf -- one of the most unstable regions

world.

in the

The National Energy Plan which I proposed in

oA

April, 1977 was the first major effort to deal with/these

problems. . Then, for 18 long months, Congress debated and

special interests struggled for advantage. Some
original proposals were enacted and benefits are
obvious, but proposals dealing with oil were not

) Mczw'S
and we have now lost/ time we could not afford.

With new legal authority, I am now able to

without delay.

There is no single answer. We must produce

of my
already

adopted,

act

more.

We must conserve more. And now we must join together in

a great national effort to use American technology to
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give us energy security in the years ahead.

The most effective action we can take to encourage

both conservation and production here at home is to

stop rewarding those who import foreign o0il and to stop

encouraging waste by holding the price of American oil

down far below its replacement or true value.

This is a painful step, and I'll give it to you

straight: Each of us will have to use less o0il and pay

more for it.

But this is a necessary step, and I want you to

understand it fully.

Excessive Federal government controls must end.

Phased decontrol will gradually increase the price

of petroleum products. In the short run it will add a



small amount to our rate of inflation, but that is the
cost we must pay to reduce our dependence on the foreign

0il cartel.

In the longer run the actionsz'm announcing tonight
will help us to fight inflation. Other nations will join
and support us as we cut down our use of oil and increase
our own production of energy. The foreign oil cartel
will then find it harder to raise prices. The dollar
will grow stronger and the prices we pay for many
imported goods will be less. This will strengthen our

economy and reduce inflation in future years.

But decontrol could also further inflate the
already large profits of o0il companies. As I have said,
part of this excessive new profit will be totally

unearned -- what is called a "windfall" profit.



That is why we must have a new windfall profits tax

to recover the unearned billions of dollars, and to ensure

that you -- the American people =-- are treated fairly.

I want to emphasize that this windfall profits tax

is not a tax on the American people. It is purely and

simply a tax on the new profits of the oil producers which

they will receive but not earn.

Even with the windfall profits tax in place, our

0il producers will get substantial new income -- enough

to provide plenty of incentive for increased domestic

production. I will demand that they use their new income

to develop energy for America, and not to buy department

stores and hotels, as some have done in the past.

Congressional leaders, who share my belief that

a windfall profits tax is necessary, warn me that we face

two very real threats to these proposals.



D’V)
Jor ™"

First, as surely as the sun will risef the oil
~companies can be expected to fight to keep the profits
‘which they have not earned. Unless you speak out, they

will have more influence on the Congress than you do.

Second, the inevitable scrambling by interest
groups for a 1arger share of these revenues can leave
the Congress divided, bogged down, and unable to act.
Unless your voice is heard, once again the selfishness
of a‘few will block action which is badly neededvto help

our entire nation.

I willvfight to get this tax passed, to establish
the Energy Security Fund, and to meet our future energy
needs, and tonight I appeal for your support. Please let
your Senators and Regxsentatives in Congress know that you ;
suppoft the windfall prof;ts tax -- and that.you do not

want the need to produce more energy to be turned into an
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excuse to cheat the public and to démage our nation.

We can meet our energy challenge, but I am not
going to put an undue burden on people who can hardly

make ends meet as it is.

Part of the proceeds of the windfall profits tax
will go to help those among us who will be hurt most by

rising energy prices.

I will also ask every State to pass laws protecting

Americans from arbitrary cutoffs of heat for their homes.

We will channel the tens of millions of dollars
we are already winning in lawsuits against oil companies
for price gouging into further energy assistance for

lower-income citizens.
Ry Fgr the sake of fairness, I will ask Congress
to close. foreign tax credit loopholes that now give
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unnecessary benefits to the major oil companies.

Towl secllat

And, to ease short run inflationary pressures, I=will

d [} - L .
temporaridy i€t existing fees and duties now applicable

to imported crﬁde 0oil and productsy o & /f/‘g"/ '%(’m/«dﬁfﬁ/?,
‘. * * *

Besides removing government controls on oil to
encourage production, we must take other actions to increase

supply and to make the most of our own domestic fuel reserves.

-- I have today signed an executive order that
will set strict deadlines for cutting through Federal
red tape on important new energy projects such as

pipelines, seaports, and refineries.

-- We will move to eliminate bu;eaucratic barriers
to constfuction of the pending pipeline from California to
Texas, which has been stuck in a quagmire of more than
700 State and local permit applications for the last

14 months.
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-- We will step up exploration and production of

0il and gas on Federal lands.

-- This week my personal representatives began

negotiations in Mexico City which we hope will lead to

an agreement on sales of Mexican natural gas to the

United States, at a price that is fair to both countries.

The three Federal agencies which regulate the

coal industry will report to me within 60 days on ways

to encourage greater use of coal -- our most abundant

fuel resource.

increase

In

conserve

And I will soon announce significant measures to

and to accelerate the use of solar energy.

addition to producing more energy, we must

(M < enveahm :
more energy. Coné¥sation is our cheapest and
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cleanest energy source. - It helps to control inflation,

and every barrel of oil we save is a barrel we don't have

to import.

19

We have recruited ¥7 other consuming nations to
join us in pledging to reduce expected oil consumption

by 5 percent.
To heip accomplish this conservation goal:

—-- I have asked Congress to grant me standby
in Jour areas, one 4[4/4/,:( o
authoritydto require that thermostats in all commercial
buildings be set no higher than 65 degrees in winter and

no lower than 80 degrees in summer. As soon as I get

that authority, I will use it.

-- Steps will be taken to eliminate free parking

for government employees in order to reduce the waste

L commd ‘
of gasoline in éemggﬁéky-to work. I call on &t+erte
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all |
gevermmenrts—or—privese employers to follow suit.

-- Tax credits will encourage the use of wood-burning

stoves.

-- I am asking all citizens to_honor, and all
‘States to enforce, the 55 mile-per-hour speed limit.

This is one of the most effective Ways to save fuel.

-- I will set Fargets for ogr 50 States to redu¢e
gasoline consumption, and ask each State to meet its
target; The timetable will bhe strict; If States fail
to meet their targets when gasoline shortages exist, then
I will order mandatory steps to achieve the needed

savings, including the weekend closing of service stations.

1

If these savings are not made, we will almost certainly

have gasoline shortages as early as this summer.
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In addition, I ask each of you to take an important

'y
action on behalf of our nation. I ask you to drive JlO—gi-

.

\

<20 miles a week fewer then you do now. One way to do
S .
this is not to drive your own car to work every day.

At least once a week take the bus, go by carpool -- or,

if you work close to home, walk.

This action can make a significant difference for
our country. For each day that we do this, we can save
hundreds of thousands of‘barrels bf oil.' This will help
to hold down prices of fﬁel, and you ob&iously will save

money you would otherwise have spent on gasoline.

As needed on a temporary basis,
-- I may extend certain environmental deadlines
and make regulatory changes to help avoid serious

shortages of gasoline.
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-- Unless utilities do so voluntarily, they may be
ordered to run non-oil-burning generating plants at full
capacity and to transmit the extra power . to areas where

0il burners can be phased out.

So far I have spoken about producing more energy

and conserving more energy.

Now in the next few minutes, I would like to talk
about the third -- and most promising -- part of our
battle for energy security: shifting to more abundant
sources of energy by the development and use of American

technology.

We are already investing some $3.5 billion each
vear to develop the new energy supplies we will need

for the future.



But we must step up this effort. Jusﬁ as we
harnessed Americén‘dedicatioh and brainpowgr to put men
on the moon, we will make the same kind of massiye,
purposeful effort to achieve the goal of national energy
sgcurity through technology. Wé must begin_now so that

we can regain control over our energy future.

‘That is why the Energy Security Fund -- with the
tax on windfall oil profits that will pay for it -- is‘so
vitally important. That is why every vote in Congress

doxad
for this/Fund will be a vote for America's future -- and

every vote against it will be a vote for excessive oil

company profits and for reliance on the whims of the

foreign o0il cartel.

The Energy Security Fund will let us pursue a

sound strategy of energy research and development.
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In years to come, we can design automobiles,
buildings, appliances and engines that serve us better

and use less energy.

We can improve mass transit and make our entire

transportation system cleaner, faster, and more efficient.

We can broaden the use of our huge coal deposits

by turning coal into clean gas, liquid, and solid fuels.

We can learn how to use our immense reserves of oil

shale.

From the products of our forests and croplands, we
can produce more gasahol -- already being used to replace

gasoline in several Midwestern States.

We can promote the use of small-scale hydroelectric
plants, powered by the flow of ordinary streams without

the need for big dams.
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And we can turn increasingly toward the ultimate

source of all our energy -- the sun.

There are solar techniques' that are economical
right.now. With existing tax credits and with our new
Energy Security Fund, we can encourage even more rapid
development and use of solar power. In the future, we
will use solar energy in many other ways, including the
direct conversion of sunlight into electricity. We
already use this method for limited purposes such as in
our space program, but scientific discoveries will be

needed to make it more useful in our homes and factories.

The Energy Security Fund derived from the windfall

profits tax will pay for these exciting new energy programs.

All of these steps can be part of a wider
international effort. Other nations are eager to

cooperate.



The actions and plans I have announced tonight
will move us away from imported oil and toward a future
of real energy security. These actions will give us a
better life. These are necessary steps, because our
country faces a serious petroleum problem and a broader
energy challenge. The future of the country we love is

at stake.

We Americans have met equal challenges in the.past.
Our nation has endured and prospered. Ours is a great
country, and we have bountiful resources and technological

genius.

We must recognize the urgency of this challenge --
and we must work together to meet it. Then we too will

endure. We too will prosper. We too will triumph.

- Thank you, and good night.



